South Central Credit Card Agreement & Disclosure

In this Agreement the words “you” and “your” mean each and all of those who agree to be bound by this Agree-
ment; “Card” means a Visa and MasterCard credit card and any duplicates, renewals, or substitutions the Credit
Union issues to you; “Account” means your Visa and credit card line of credit with the Credit Union, and “Credit
Union” means the Credit Union whose name appears on this Agreement or anyone to whom the Credit Union
transfers this Agreement.

1. Using Your Account. If you are approved for an Account, the Credit Union will establish a line of credit for
your and notify you or your credit limit. You agree that your credit limit is the maximum amount (purchases, cash
advances, finance charges, plus “other charges”) that you will have outstanding on your Account at any time.
Each payment you make to your Account will restore your credit limit by the amount of the payment, unless you
are over your credit limit. If you are over your credit limit, you must pay the amount your are over before payments
will begin to restore your credit limit. You may request an increase in your credit limit only by a method acceptable
to the Credit Union. The Credit Union has the right to reduce your credit limit, refuse to make an advance and/or
terminate your Account at any time for any reason not prohibited by law.

2. Using the Visa Card. You many use your card to make purchases from merchants and others who accept
Visa cards. In addition, you may obtain cash advances from the Credit Union and from other financial institutions
that accept Visa cards, and from some automated teller machines (ATMs) such as the Visa ATM Network, that
accept Visa Cards. (Not all ATMs accept Visa Cards.) To obtain cash advances from an ATM, you must use the
Personal Identification Number (PIN) that is issued to you for use with our card. You agree not to make or permit
to be made any illegal transactions on your Account through the use of a card, a check or other manner. We may
deny authorization for any internet gambling transaction.

3. Responsibility. You agreed to pay all charges (purchases and cash advances) to your Account that are made
by you or anyone whom you authorize to use your Account. You agree not to authorize anyone to use your Account
without the prior written consent of the Credit Union. You also agree to pay all finance charges and other charges
added to your Account under the terms of this Agreement or another agreement you made with the Credit Union.
If this is a joint Account, Section 17 also applies to your Account.

4. Default. You will be in default if you fail to make any minimum payment or other required payment by the date
that it is due. You will be in default if you break any promise you make under this Agreement. You will be in default
if you die, file for bankruptcy or become insolvent, that is unable to pay your obligations when they become due.
You will be in default if you make any false or misleading statements in any credit application or credit update. You
will also be in default if something happens that the credit union believes may substantially reduce your ability to
repay what you owe. When you are in default, the Credit Union has the right to demand immediate payment of
your full Account balance without giving you notice. If imnmediate payment is demanded, you agree to continuing
to pay finance charges, at the periodic rate charged before default, until what you owe has been paid, and any
shares that were given as security for your Account may be applied towards what you owe.

5. Liability For Unauthorized Use-Lost/Stolen Card Notification. You may be liable for the unauthorized use
of your Card. You will not be liable for unauthorized use that occurs after you notify the Credit Union at 1-800-
828-3901, or writing to P.O. Box 8054, Plymouth, Michigan 48170-8054.

6. Security Interest. As a condition of us granting you credit under this Agreement you hereby agree to grantus a
security interest in all present and future shares and deposits with the credit union except for Individual Retirement
Accounts and other accounts which provide tax benefits under federal or state law to secure this Visa Account.
Upon default under this agreement, you agree that we may apply all of your shares and deposits to pay amounts
due on the account under this Agreement. You also agree to grant us a security interest in collateral (other than
real estate or your residence) securing other loans to secure credit under this Agreement.

7. Finance Charge. A Finance Charge will be imposed on credit purchases only if you elect not to pay the entire
New Balance shown on your monthly statement for the previous billing cycle within 25 days from the closing
date of that statement. If you elect not to pay the entire New Balance shown on your previous monthly statement
within that 25-day period, a Finance Charge will be imposed on the unpaid average daily balance of such credit
purchases from the date of posting to your account during the current billing cycle, and will continue to accrue
until the closing date of the billing cycle preceding the date on which the entire New Balance is paid in full or until
the date of payment if more than 25 days from the closing date.

For a Share Secured Visa, the Finance Charge for a billing cycle is computed by applying the monthly Periodic
Rate of .825% which is an Annual Percentage Rate of 9.9% to the average daily balance of Credit Purchases,
which is determined by dividing the sum of the daily balances during the billing cycle by the number of days in
the cycle.

For A Classic Visa, the Finance Charge for a billing cycle is computed by applying the monthly Periodic Rate of
1.075% which is the an Annual Percentage Rate of 12.9% to the average daily balance of Credit Purchases, which
is determined by dividing the sum of the daily balances during the billing cycle by the number of days in the cycle.

For A Platinum VISA, the Finance Charge for a billing cycle is computed by applying the monthly Periodic Rate
of .825% which is the Annual Percentage Rate of 9.9% to the average daily balances of Credit Purchases, which
is determined by dividing the sum of the daily balances during the billing cycle by the number of days in the cycle.

Each daily balance of Credit Purchases is determined by adding to the outstanding unpaid balance of Credit Pur-
chases at the beginning of the billing cycle and any new Credit Purchases posted to your account, and subtracting
any payments as received and credits as posted to your account, but excluding any unpaid Finance Charges.

AFinance Charge will be imposed on Cash Advances from the date of the Cash Advance or from the first day
of the billing cycle in which the Cash Advance is posted to your account, whichever is later, and will otherwise be
calculated in the same manner as explained above for Credit Purchases.

8. Payments. Each month you must pay at least the minimum payment shown on your statement by the date
specified on the statement or no later than 25 days from the statement closing date, whichever is later. If your
statement says the payment is “NOW DUE,” your payment is due no later than 25 days from statement closing
date. You may pay more frequently, pay more than the minimum payment or pay the Total New Balance in full. If
you make extra payments each month your Account has a balance (other than a credit balance). The minimum
payment is 3.75% of your Total New Balance, but not less than $25.00, plus the amount of any prior minimum
payments that you have not made, and any amount you are over your credit limit. The Credit Union also has the
right to demand immediate payment of any amount by which you are over your credit limit.

9. Payment Allocation. Subject to applicable law, your payments may be applied to what you owe the Credit
Union in any manner the Credit Union chooses.

10. Other Charges. The following other charges (fees) will be added to your Account, as applicable:

SHARE SECURED VISA Over Limit Fee. You may be charged a fee of $15.00 on a statement date if your New
Balance on that date, is over your credit limit. You will be charged the fee each subsequent month until your New
Balance on the statement date, is BELOW your credit limit. Late Fee: A late charge of $15.00 will be added to
your account if you are late in making a payment. Card Replacement Fee: You will be charged $3.50 for each
replacement card that is issued to your for any reason other than expiration of current card. Document Copy Fee:
You will be charged $4.00 for each copy of a sales draft or statement that you request unless such a request is
made in connection with a billing error. Non-Sufficient Funds Check Fee: If any check, draft, electronic debit,
or other item used to make a payment on your account is returned for non-sufficient funds, you will be charged
a $25.00 fee for each such returned item. Card Rush Order: $17.00

VISA CLASSIC: Over Limit Fee: You may be charged a fee of $15.00 on a statement date if your New Balance
on that date, is over your credit limit. You will be charged the fee each subsequent month until your New Balance
on the statement date, is BELOW your credit limit. Late Fee: A late charge of $15.00 will be added to your account
if you are late in making a payment. Card Replacement Fee: You will be charged $3.50 for each replacement
card that is issued to you for any reason other than expiration of a current card. Document Copy Fee: You will
be charged $4.00 for each copy of a sales draft or statement that you request unless such a request is made in
connection with a billing error. Non-Sufficient Funds Check Fee: If any check, draft, electronic debit or other
item is used to make a payment on your account is returned for non-sufficient funds, you will be charged a $25.00
fee for each such returned item. Card Rush Order: $17.00

PLATINUM VISA: Over Limit Fee: You may be charged a fee of $20.00 on a statement date if your New Bal-
ance on that date, is over your credit limit. You will be charged the fee each subsequent month until your New
Balance on the statement date, is BELOW your credit limit. Late Fee: A late charge of $15.00 will be added to
your account if you are late in making a payment. Card Replacement Fee: You will be charged $3.50 for each
card that is issued to you for any reason other than expiration of a current card. Document Copy Fee: You will
be charged $4.00 for each copy of a sales draft or statement that you request unless such a request is made in
connection with a billing error. Non-Sufficient Funds Check Fee: If any check, draft, electronic debit, or other
item used to make a payment on your account is returned for non-sufficient funds, you will be charged a fee of
$20.00 for each such returned item. Card Rush Order: $17.00

11. Changing or Terminating Your Account. The Credit Union may change the terms of this Agreement from
time to time. Notice of any change will be given in accordance with applicable law. Use of your Card after receiving
notice of a change will indicate your agreement to the change. If permitted by law and specified in the notice to
you, the change will apply to your existing Account Balance as well as to future transactions.

Either you or the credit union may terminate this Agreement at any time, but termination by you or the credit union
will not affect your obligation to pay the Account balance plus any finance and other charges you owe under
this Agreement. You are also responsible for all transactions made to your Account after termination, unless the
transactions were unauthorized.

12. Credit Information. Your authorize the Credit Union to investigate your credit standing when opening or
reviewing your Account. You authorize the Credit Union to disclose information regarding your Account to credit
bureaus and creditors who inquire about your credit standing.

13. Returns and Adjustments. Merchants and others who honor your Card may give credit for returns or adjust-
ments, and they will do so by sending the Credit Union a slip which will be posted to your Account. If your credits
and payments exceed what you owe the Credit Union, the amount will be applied against future purchases and
cash advances. If the credit balance is $1 or more, it will be refunded upon your written request or automatically
after six months.

14. Additional Benefits/Card Enhancements. The Credit Union may from time to time offer additional services
to your Account, such as travel accident insurance, at no additional cost to you. You understand that the Credit
Union is not obligated to offer such services and may withdraw or change them at any time.

15. Foreign Transactions. Purchases and cash advances made in foreign countries and foreign currencies will
be billed to you in U.S. dollars. The exchange rate for transactions in a foreign currency will be a rate selected by
Visa from the range of rates available in wholesale currency markets for the applicable central processing date,
which rate may vary from the rate Visa itself receives, or the government mandated rate in effect for the applicable
central processing date. The currency exchange rate used on the processing date may differ from the rate that
would have been used on the purchase date or cardholder statement posting date.

16. Merchant Disputes. The credit union is not responsible for the refusal of any merchant or financial institu-
tion to honor your Card. The Credit Union is subject to claims and defenses (other than tort claims) arising out
of goods or services you purchase with the Card if you have made a good faith attempt but have been unable
to obtain satisfaction from the merchant or service provider (unless a local law states that you do not have to
make such as attempt), and (a) your purchase was made in response to an advertisement the Credit Union sent
or participated in sending to you; or (b) your purchase cost more than $50 as was made in your state or within
100 miles of your home.

17. Joint Accounts. If this is a joint Account, each person on the Account must sign the Agreement. Each of your
will be individually and jointly responsible for paying all amounts owed under this Agreement. This means that the
Credit Union can require any one of you individually to repay the entire amount owed under this Agreement. Each
of you authorizes the other(s) to make purchases or cash advances individually. Any one of you may terminate
the Account and the termination will be effective as to all of you.

18. Effect of Agreement. This Agreement is the contract which applies to all transactions on your Account even
though the sales, cash advances, credit or other slips you sign or receive may contain different items.

19. No Waiver. The Credit Union can delay enforcing any of its rights any number of times without losing them.

20. Statement and Notices. Statements and notices will be mailed to you at the most recent address you have
given the Credit Union. Notice sent to any one of you will be considered notice to all.

21. Copy Received. You acknowledge that you have received a copy of this Agreement.

22. Signatures. By signing in the Signature area of the application on the back of this Agreement, you agree to the
terms of this Agreement. A copy of this Agreement will be given to you which should be retained for your records.

YOUR BILLING RIGHTS - KEEP THIS NOTICE FOR FUTURE USE
This notice contains important information about your rights and our responsibilities under the Fair Credit Billing Act.

Notify Us in Case of Errors or Questions About Your Bill
If you think that your bill is wrong, or if you need more information about a transaction on your bill, write us on a
separate sheet of paper at the address listed on your bill. Write to us as soon as possible. We must hear from you
no later than 60 days after we sent you the first bill on which the error or problem appeared. You can telephone
us, but doing so will not preserve your rights.
In your letter, include the following information:

« Your name and account number

« The dollar amount of the suspected error

« Describe the error and explain, if you can, why you believe there is any error. If you need more

information, describe the item you are not sure about.

If you have authorized us to pay your credit card bill automatically form your savings or checking account, you
can stop the payment on any amount you think is wrong. To stop the payment your letter must reach us three
business days before the automatic payment is scheduled to occur.

Your Rights and Our Responsi ies After We Receive Your Written Notice.

We just acknowledge your letter within 30 days, unless we have corrected the error by then. Within 90 days, we
must either correct the error or explain why we believe the bill was correct.

After we receive your letter, we cannot try to collect any amount you question, or report you as delinquent. We
can continue to bill you for the amount you question, including finance charges, and we can apply any unpaid
amount against your credit limit. You do not have to pay any questioned amount while we are investigating, but
you are still obligated to pay the parts of your bill that are not in question.

If we find that we made a mistake on your bill, you will not have to pay any finance charges related to any ques-
tioned amount. If we didn’t make a mistake, you may have to pay finance charges, and you will have to make
up any missed payments on the questioned amount. In either case, we will send you a statement of that amount
you owe and the date it is due.

If you fail to pay the amount that we think you owe, we may report you as delinquent. However, if our explana-
tion does not satisfy you and you write to us within ten days telling us that you still refuse to pay, we must tell
anyone we report you to that you have a question about your bill. And, we must tell you the name of anyone we
reported you to. We must tell anyone we report to that the matter has been settled between us when it finally is.
If we don't follow these rules, we can't collect first $50 of the questioned amount, even if your bill was correct.

Special Rule for Credit Card Purchases

If you have a problem with the quality of property or services that you purchased with a credit card, and you have
tried in good faith to correct the problem with the merchant, you may have the right not to pay the remaining
amount due on the property or the services. There are two limitations on this right:

(a) You must have made the purchase in your home state or, if not within your home state, then within 100 miles
of your current mailing address; and

(b) The purchase price must have been more than $50. These limitations do not apply if we own or operate the
merchant, or if we mailed you the advertisement for the property or services.

KEEP A COPY OF THIS AGREEMENT FOR YOUR RECORDS.
APRIL 2008



VISA Application

O Classic O Platinum O Share Secured

Member Account Number:

Credit Limit Requested:

O INDIVIDUAL CREDIT

)
2)

Complete applicant section if you are relying only on your own income and assets.
Complete other applicant section providing information about your spouse or former
spouse if you reside in a community property state (AZ, CA, ID, LA, NM, NV, TX,
WA & WI) or if you are relying on alimony, child support or separate maintanence
payments to establish credit.

APPLICANT INFORMATION
APPLICANT NAVEE (FIRSTMIDDLE/LAST)
HOME ADDRESS (STREET & NO.)

LENGTH OF OCCUPANCY?

CITY/STATE/ZIP

PREVIOUS HOME ADDRESS (STREET & NO.) LENGTH OF OCCUPANCY?

HOME PHONE BIRTH DATE MOTHERS MAIDEN NAME

SOCIAL SECURITY # DRIVERS LICENSE # & STATE OF ISSUE

EMPLOYER POSITION [0 GROSSANNUAL OR [0 GROSS MONTHLY
BUSINESS ADDRESS START DATE WITH EMPLOYER

PREVIOUS EMPLOYER POSITION START DATE WITH EMPLOYER

*ALIMONY, CHILD SUPPORT, SEPARATE MAINTENANCE (PER MONTH): §,
RECEIVED UNDER OO COURT ORDER [0 WRITTEN AGREEMENT [0 ORAL UNDERSTANDING

*NOTE: ALIMONY, CHILD SUPPORT, OR SEPARATE MAINTENANCE INCOME NEED NOT BE REVEALED IF YOU DO
NOT WISH TO HAVE IT CONSIDERED AS A BASIS FOR REPAYING THIS OBLIGATION.

OTHER INCOME: $ PER SOURCE:

IS ANY OF THE INCOME LISTED ABOVE EXPECTED TO BE REDUCED IN THE NEXT TWO YEARS:

0 NO [0 YES, PLEASE EXPLAIN:

TSTANDING DEBTS

(INCLUDE CHARGE ACCOU

O JOINT CREDIT

1) Complete applicant and co-applicant section providing information for both you and
the other party.
2)  Both the primary and joint member are both equally and fully responsible for this debt.

CO-APPLICANT INFORMATION

CO-APPLICANT NAME (FIRST/MIDDLE/LAST)
HOME ADDRESS (STREET & NO.) LENGTH OF OCCUPANCY?
CITYISTATE/ZIP

PREVIOUS HOME ADDRESS (STREET &NO)) LENGTH OF OCCUPANCY?
HOME PHONE BIRTH DATE MOTHERS MAIDEN NAME
SOCIAL SECURITY # DRIVERS LICENSE # & STATE OF ISSUE
EMPLOYER POSITION O GROSSANNUAL OR I GROSS MONTHLY
BUSINESS ADDRESS START DATE WITH EMPLOYER
PREVIOUS EMPLOYER POSITION START DATE WITH EMPLOYER

*ALIMONY, CHILD SUPPORT, SEPARATE MAINTENANCE (PER MONTH): §,

RECEIVED UNDER 1 COURT ORDER 1 WRITTENAGREEMENT LI ORAL UNDERSTANDING

*NOTE: ALIMONY, CHILD SUPPORT, OR SEPARATE MAINTENANCE INCOME NEED NOT BE REVEALED IF YOU DO
NOT WISH TO HAVE IT CONSIDERED AS A BASIS FOR REPAYING THIS OBLIGATION.

OTHER INCOME: § PER SOURCE:

IS ANY OF THE INCOME LISTED ABOVE EXPECTED TO BE REDUCED IN THE NEXT TWO YEARS:

o No O YES, PLEASE EXPLAIN:

OANS, RENT, MORT

MONTHLY MORTGAGE OR RENT PYMT ORIGINAL MORTGAGE § CURRENT MORTGAGE BALANCE HOMES MARKET VALUE OR SEV CURRENT MONTHLY HOUSE PAYMENT OO0  INCLUDES ESCROW
JAUTO(S) OWNED - YEAR MAKE, MODEL LICENSE NUMBER FINANCED BY ORIGINAL PURCHASE PRICE CURRENT BALANCE MONTHLY CAR PAYMENT(S)
(OTHER DEBTS (NAME & ADDRESS OF COMPANY) ACCOUNT NUMBER ORIGINAL AMOUNT OWED CURRENT BALANCE MONTHLY PAYMENT
CHECKING ACCOUNT NUMBER LOCATION SAVINGS ACCOUNT NUMBER LOCATION TOTAL § INACCOUNTS
NAME OF NEAREST RELATIVE NOT LIVING WITH YOU ADDRESS: CITH/STATE/ZIP PHONE

O
PLEASE CHECK SERVICES YOU WISH TO HAVE ADDED: 00 CREDIT DISABILITY [0 SINGLE CREDIT LIFE
O

COMPLETE THE FOLLOWING IF YOU LIVE INA COMMUNITY PROPERTY STATE (AK, AR, CA, ID, LA, NV,NM,TX,WS OR WI); OR IF ANOTHER PERSON IS JOINTLY LIABLE ON THE ACCOUNT: 00 MARRIED [0 SEPARATED [0 UNMARRIED

SIGNATURES OF APPLICANT & CO-APPLICANT

CREDIT INSURANCE - CREDIT INSURANCE IS AVAILABLE FOR ANOMINAL COST AND IS NOT REQUIRED FOR LOAN APPROVAL. TERMS AND CONDITIONS ON ATTACHED COPY.

ACCEPTANCE OF TERMS - PLEASE READ CAREFULLY - THIS STATEMENT IS SUBMITTED TO OBTAIN CREDIT AND I/WE CERTIFY THAT ALL INFORMATION HEREIN IS TRUE AND COMPLETE. I/WE AGREE THAT

O JOINT CREDITLIFE [0 NOT INTERESTED

INQUIRIES MAY BE MADE TO VERIFY INFORMATION AND THAT CREDIT REFERENCES OR VERIFICATION MAY BE GIVEN BASED ON INQUIRIES FROM OTHER PARTIES. THIS OFFER IS SUBJECT TO THE CREDIT POLICIES OF THIS INSTI-
TUTION. I/WE AGREE TO BE BOUND BY THE TERMS AND CONDITIONS OF THIS CREDIT UNION CREDIT CARD AGREEMENT, A COPY OF WHICH IS ATTACHED TO THIS APPLICATION IS GRANTED, RECEIPT OF SUCH AGREEMENT AND
ACCEPTANCE OF SUCH TERMS TO BE CONCLUSIVELY PRESUMED BY THE APPLICANT'S USE. IF THIS IS A JOINT APPLICATION, THE UNDERSIGNED SHALL BE JOINTLY AND SEVERELY LIABLE FOR ANY AND ALL CREDIT EXTENDED
FROM TIME TO TIME. | FURTHER PLEDGE ALL PRESENT AND FUTURE SHARE DEPOSITS IN MY INDIVIDUAL AND JOINT CREDIT UNION ACCOUNTS. THE UNINSURED BALANCE DUE UPON DEATH OF PRIMARY OR JOINT MEMBER.

O _ _ AUTHORIZATION TO OBTAIN CREDIT REPORT - I\WE AUTHORIZE THE CREDIT UNION MAY VERIFY AND OBTAIN FURTHER INFORMATION THAT MAY BE DEEMED NECESSARY CONCERNING MY/OUR CREDIT
STANDING. IN THE EVENT MY/OUR REQUEST IS APPROVED AND ISSUED, I/WE AGREE TO READ AND COMPLY WITH THE TERMS OF THE AGREEMENT FURNISHED TO ME.

O __ PLEDGE OF SHARES - BY CHOOSING TO PLEDGE $ IN SHARES FOR A SHARE SECURED VISA, YOU AGREE THAT THIS CREDIT UNION HAS A SECURITY INTEREST, PLEDGE, IN ALL PRESENT OR
FUTURE SHARES AND DEPOSITS WITH US, IN CREDIT UNION ACCOUNT(S) # TO THE EXTENT IN WHICH YOU HAVE A RIGHT TO WITHDRAW THOSE SUMS FOR YOUR PERSONAL USE. THE CREDIT
UNION MAY TRANSFER FROM ANY OF YOUR DEPOSIT ACCOUNTS TO YOUR VISA ACCOUNT IF YOUR ARE DELINQUENT OR OTHERWISE IN DEFAULT. IN ADDITION, COLLATERAL SECURING YOUR OTHER LOANS WITH THIS CREDIT
UNION UNDER ACCOUNT(S) # WILLALSO SECURE CREDIT EXTENDED UNDER THIS AGREEMENT. IF YOU WITHDRAW ALL YOUR SHARES, YOU ARE NO LONGER AMEMBER OF THE CREDIT UNION, AND
MAY NOT RECEIVE ANY MORE ADVANCES UNDER THIS AGREEMENT. THE BALANCE WILL BE IMMEDIATELY DUE AND THE CREDIT LINE WILL BE TERMINATED.

MEMBER SIGNATURE: JOINT MEMBER SIGNATURE:

FOR CREDIT UNION USE ON

VISA: O APPROVED I DENIED  DATE: SIGNATURE OF APPROVING LOAN OFFICER: CREDIT LIMIT: # OF CARDS:
CREDIT CARD LIMIT INCREASE: 0 APPROVED [0 DENIED DATE: SIGNATURE OF APPROVING LOAN OFFICER: NEW LIMIT:
IF APPLICATION IS DENIED, REASON FOR DENIAL:




